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INFORMATION PACKAGE 

 

BANQUE FÉDÉRATIVE DU CRÉDIT MUTUEL 

Legal Entity Identifier (LEI): VBHFXSYT7OG62HNT8T76 

Euro 90,000,000,000 Euro Medium Term Note Programme 
(the “Programme”) 

Series No: 594 
Tranche No: 1 

Issue of USD 300,000,000 Floating Rate Senior Preferred Notes due October 2030 (the “Notes”)  
under the Programme  

 
Issue Price: 100 per cent. 

Issue Date: 8 October 2025 

This information package includes the Base Prospectus dated 18 July 2025 which received approval 
number no. 25-305 from the Autorité des marchés financiers (the “AMF”) on 18 July 2025 (the “Base 
Prospectus”) and the Final Terms dated 30 September 2025 in respect of the Notes (the “Final Terms”, 
together with the Base Prospectus, the “Information Package”). 
 
The Notes will be issued by Banque Fédérative du Crédit Mutuel (the “Issuer”). 
 
Application will be made by the Issuer or on its behalf for the Notes to be listed on the Taipei Exchange 
(“TPEx”) in the Republic of China (the “ROC”) and Euronext Paris. 
 
The Notes will be listed on TPEx pursuant to the applicable rules of TPEx. Effective date of listing and 
trading of the Notes is on or about 8 October 2025. 
 
The TPEx is not responsible for the content of the Information Package and no representation is made 
by TPEx to the accuracy or completeness of the Information Package. TPEx expressly disclaims any 
and all liability for any losses arising from, or as a result of the reliance on, all or part of the contents of 
this Information Package. Admission to the listing and trading of the Notes on TPEx shall not be taken 
as an indication of the merits of the Issuer or the Notes. 
 
The Notes have not been, and shall not be, offered, sold or re-sold, directly or indirectly to investors 
other than “professional institutional investors” as defined under as defined in Paragraph 2, Article 4 of 
Financial Consumer Protection Act of the ROC. Purchasers of the Notes are not permitted to sell or 
otherwise dispose of the Notes except by transfer to a professional institutional investor. 
 
As specified in paragraph 13(i) of the Final Terms, the status of the Notes is “Senior Preferred Notes”. 
Further, as specified in paragraph 31 of the Final Terms, the Notes are subject to redemption upon 
occurrence of a MREL or TLAC Disqualification Event. 
 
Reference is made herein to certain information set out in the Base Prospectus and Final Terms regarding 
Conditions relating to the Notes and risk factors relating to the Issuer and the Notes including risk factors 
“3.2.1 Notes may be subject to optional redemption by the Issuer” and “3.2.2 There is a significant 
degree of regulatory uncertainty regarding the potential disqualification of the Notes as eligible 
liabilities items” on pages 39-40 of the Base Prospectus. 
 
 



 

 

 2  

 

ROC Regulatory Disclaimer  

The Notes do not include ongoing concern regarding any right to convert, exchange, or subscribe to equity, or any 
terms that result in any write-down of the principal amount of the Notes. However, by its acquisition of the Notes, 
each holder acknowledges, accepts, consents and agrees to be bound by the effect of the exercise of the Bail-in or 
Loss Absorption Power by the Relevant Resolution Authority. 

Paragraph 21 of the Hong Kong SFC Code of Conduct 

As paragraph 21 of the Hong Kong SFC Code of Conduct applies to this offering of the Notes, prospective 
investors and “capital market intermediaries” should refer to the Schedule of this Information Package. 
 

 
 

Lead Manager and Liquidity Provider 

BANK SINOPAC COMPANY LIMITED  

 
Sole Bookrunner and Manager 

BNP PARIBAS SA, TAIPEI BRANCH 

 
 

Co-Managers 

CATHAY UNITED BANK CO., LTD.  
CTBC BANK CO., LTD.  

E.SUN COMMERCIAL BANK, LTD.  
KGI SECURITIES CO. LTD.  

MEGA INTERNATIONAL COMMERCIAL BANK CO., LTD. 
PRESIDENT SECURITIES CORPORATION  

SINOPAC SECURITIES CORPORATION  
YUANTA SECURITIES CO., LTD. 
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ANNEXE 

 

ROC Taxation  

The following is a general description of the principal ROC tax consequences for investors receiving interest or deemed 

interest in respect of, or disposing of, the Notes and is of a general nature based on the Issuer’s understanding of current 

law and practice. It does not purport to be comprehensive and does not constitute legal or tax advice. 

This general description is based upon the law as in effect on the date hereof and that the Notes will be issued, offered, 

sold and re-sold to professional institutional investors as defined under Paragraph 2, Article 4 of the Financial Consumer 

Protection Act of the ROC. This description is subject to change potentially with retroactive effect. Investors should 

appreciate that, as a result of changing law or practice, the tax consequences may be otherwise than as stated below. 

Investors should consult their professional advisers on the possible tax consequences of subscribing for, purchasing, 

holding or selling the Notes. 

Interest on the Notes 

As the Issuer of the Notes is not an ROC statutory tax withholder, there is no ROC withholding tax on the interest or the 

deemed interest to be paid on the Notes. 

ROC corporate holders must include the interest or the deemed interest receivable under the Notes as part of their taxable 

income and pay income tax at a flat rate of 20 per cent. (unless the total taxable income for a fiscal year is NT$120,000 

or under), as they are subject to income tax on their worldwide income on an accrual basis. The alternative minimum tax 

(“AMT”) is not applicable.  

Sale of the Notes  

In general, the sale of corporate bonds or financial bonds is subject to 0.1 per cent. securities transaction tax (“STT”) on 

the transaction price. However, Article 2-1 of the Securities Transaction Tax Act prescribes that STT will cease to be 

levied on the sale of corporate bonds and financial bonds from 1 January 2010 to 31 December 2026. Therefore, the sale 

of the Notes will be exempt from STT if the sale is conducted on or before 31 December 2026. Starting from 1 January 

2027, any sale of the Notes will be subject to STT at 0.1 per cent. of the transaction price, unless otherwise provided by 

the tax laws that may be in force at that time. 

Capital gains generated from the sale of bonds are exempt from income tax. Accordingly, ROC corporate holders are not 

subject to income tax on any capital gains generated from the sale of the Notes. However, ROC corporate holders should 

include the capital gains in calculating their basic income for the purpose of calculating their AMT. If the amount of the 

AMT calculated pursuant to the ROC Income Basic Tax Act (also known as the AMT Act) exceeds the annual income 

tax calculated pursuant to the ROC Income Tax Act, the excess becomes the ROC corporate holders’ AMT payable. 

Capital losses, if any, incurred by such holders could be carried over 5 years to offset against capital gains of same 

category of income for the purposes of calculating their AMT. 

Risks associated with delisting of the Notes 

Application will be made for the listing of the Notes on the TPEx. No assurances can be given as to whether the Notes 

will be, or will remain, listing on TPEx. If the Notes fail to or cease to be listed on the TPEx, certain investors may not 

invest in, or continue to hold or invest in, the Notes.  
 
*** 
ROC Settlement and Trading 
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The Notes will be settled through Euroclear France. Euroclear Bank SA/NV (“Euroclear”) and Clearstream Banking 

S.A. (“Clearstream”) each has an account opened with Euroclear France. Therefore, investors having an account opened 

with Euroclear and Clearstream may settle the Notes indirectly through Euroclear France. 

Investors with a securities book-entry account with a Taiwan securities broker and a foreign currency deposit account 

with a Taiwan bank, may request the approval of the Taiwan Depositary & Clearing Corporation (“TDCC”) for the 

settlement of the Notes through the account of the TDCC with Euroclear or Clearstream and if such approval is granted 

by the TDCC, the Notes may be cleared and settled. In such circumstances, the TDCC will allocate the respective book-

entry interest of such investor in the Notes position to the securities book-entry account designated by such investor in 

the ROC. The Notes will be traded and settled pursuant to the applicable rules and operating procedures of the TDCC 

and the TPEx as domestic bonds.  

In addition, an investor may apply to TDCC (by filing in a prescribed form) to transfer the Notes in its own account with 

Euroclear or Clearstream to the TDCC account with Euroclear or Clearstream for trading in the ROC or vice versa for 

trading in markets outside the ROC. 

For investors who hold their interest in the Notes through an account opened and held by the TDCC with Euroclear or 

Clearstream, distributions of principal and/or interest for the Notes to such investors may be made by payment services 

banks whose systems are connected to the TDCC to the foreign currency deposit accounts of the investors. Such payment 

is expected to be made on the second Taiwanese business day following the TDCC’s receipt of such payment (due to 

time difference, the payment is expected to be received by the TDCC one Taiwanese business day after the distribution 

date). However, when the investors will actually receive such distributions may vary depending upon the daily operations 

of the Taiwan banks with which the investors have the foreign currency deposit account. 
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SCHEDULE  

NOTICE TO CAPITAL MARKET INTERMEDIARIES AND PROSPECTIVE INVESTORS 
PURSUANT TO PARAGRAPH 21 OF THE HONG KONG SFC CODE OF CONDUCT 

HONG KONG SFC CODE OF CONDUCT  

     (i) Rebates Not Applicable 

      (ii) Contact email addresses of the Overall 
Coordinators where underlying investor 
information in relation to omnibus orders 
should be sent: 

dl.asia.syndicate@asia.bnpparibas.com 

      (iii) Marketing and Investor Targeting Strategy: As indicated in the Schedule to these Final Terms 

 

Important Notice to Prospective Investors 

Prospective investors should be aware that certain intermediaries in the context of this offering of the Notes, 
including certain Managers, are “capital market intermediaries” (“CMIs”) subject to Paragraph 21 of the Code of 
Conduct for Persons Licensed by or Registered with the Securities and Futures Commission (the “SFC Code”). 
This notice to prospective investors is a summary of certain obligations the SFC Code imposes on such CMIs, 
which require the attention and cooperation of prospective investors. Certain CMIs may also be acting as “overall 
coordinators” (“OCs”) for this offering and are subject to additional requirements under the SFC Code. 

Prospective investors who are the directors, employees or major shareholders of the Issuer, a CMI or its group 
companies would be considered under the SFC Code as having an association (“Association”) with the Issuer, the 
CMI or the relevant group company. Prospective investors associated with the Issuer or any CMI (including its 
group companies) should specifically disclose this when placing an order for the Notes and should disclose, at the 
same time, if such orders may negatively impact the price discovery process in relation to this offering. Prospective 
investors who do not disclose their Associations are hereby deemed not to be so associated. Where prospective 
investors disclose their Associations but do not disclose that such order may negatively impact the price discovery 
process in relation to this offering, such order is hereby deemed not to negatively impact the price discovery 
process in relation to this offering. 

Prospective investors should ensure, and by placing an order prospective investors are deemed to confirm, that 
orders placed are bona fide, are not inflated and do not constitute duplicated orders (i.e. two or more corresponding 
or identical orders placed via two or more CMIs). If a prospective investor is an asset management arm affiliated 
with any Manager, such prospective investor should indicate when placing an order if it is for a fund or portfolio 
where the Manager or its group company has more than 50% interest, in which case it will be classified as a 
“proprietary order” and subject to appropriate handling by CMIs in accordance with the SFC Code and should 
disclose, at the same time, if such “proprietary order” may negatively impact the price discovery process in relation 
to this offering. Prospective investors who do not indicate this information when placing an order are hereby 
deemed to confirm that their order is not a “proprietary order”. If a prospective investor is otherwise affiliated with 
any Manager, such that its order may be considered to be a “proprietary order” (pursuant to the SFC Code), such 
prospective investor should indicate to the relevant Manager when placing such order. Prospective investors who 
do not indicate this information when placing an order are hereby deemed to confirm that their order is not a 
“proprietary order”. Where prospective investors disclose such information but do not disclose that such 
“proprietary order” may negatively impact the price discovery process in relation to this offering, such “proprietary 
order” is hereby deemed not to negatively impact the price discovery process in relation to this offering. 

Prospective investors should be aware that certain information may be disclosed by CMIs (including private banks) 
which is personal and/or confidential in nature to the prospective investor. By placing an order, prospective 
investors are deemed to have understood and consented to the collection, disclosure, use and transfer of such 
information by the Managers and/or any other third parties as may be required by the SFC Code, including to the 
Issuer, any OCs, relevant regulators and/or any other third parties as may be required by the SFC Code, it being 
understood and agreed that such information shall only be used for the purpose of complying with the SFC Code, 
during the bookbuilding process for this offering. Failure to provide such information may result in that order 
being rejected.  
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Important Notice to CMIs (including private banks) 

This notice to CMIs (including private banks) is a summary of certain obligations the SFC Code imposes on CMIs, 
which require the attention and cooperation of other CMIs (including private banks). Certain CMIs may also be 
acting as OCs for this offering and are subject to additional requirements under the SFC Code.  

Prospective investors who are the directors, employees or major shareholders of the Issuer, a CMI or its group 
companies would be considered under the SFC Code as having an Association with the Issuer, the CMI or the 
relevant group company. CMIs should specifically disclose whether their investor clients have any Association 
when submitting orders for the Notes. In addition, private banks should take all reasonable steps to identify whether 
their investor clients may have any Associations with the Issuer or any CMI (including its group companies) and 
inform the Managers accordingly. 

CMIs are informed that the marketing and investor targeting strategy for this offering includes institutional 
investors, sovereign wealth funds, pension funds, hedge funds and family offices, in each case, subject to the 
selling restrictions and any MiFID II product governance language set out elsewhere in the Final Terms. 

CMIs should ensure that orders placed are bona fide, are not inflated and do not constitute duplicated orders (i.e. 
two or more corresponding or identical orders placed via two or more CMIs). CMIs should enquire with their 
investor clients regarding any orders which appear unusual or irregular. CMIs should disclose the identities of all 
investors when submitting orders for the Notes (except for omnibus orders where underlying investor information 
may need to be provided to any OCs when submitting orders). Failure to provide underlying investor information 
for omnibus orders, where required to do so, may result in that order being rejected. CMIs should not place “X-
orders” into the order book. 

CMIs should segregate and clearly identify their own proprietary orders (and those of their group companies, 
including private banks as the case may be) in the order book and book messages. 

CMIs (including private banks) should not offer any rebates to prospective investors or pass on any rebates 
provided by the Issuer. In addition, CMIs (including private banks) should not enter into arrangements which may 
result in prospective investors paying different prices for the Notes. 

The SFC Code requires that a CMI disclose complete and accurate information in a timely manner on the status of 
the order book and other relevant information it receives to targeted investors for them to make an informed 
decision. In order to do this, those Managers in control of the order book should consider disclosing order book 
updates to all CMIs. 

When placing an order for the Notes, private banks should disclose, at the same time, if such order is placed other 
than on a “principal” basis (whereby it is deploying its own balance sheet for onward selling to investors). Private 
banks who do not provide such disclosure are hereby deemed to be placing their order on such a “principal” basis. 
Otherwise, such order may be considered to be an omnibus order pursuant to the SFC Code. Private banks should 
be aware that placing an order on a “principal” basis may require the relevant affiliated Manager(s) (if any) to 
categorise it as a proprietary order and apply the “proprietary orders” requirements of the SFC Code to such order. 

In relation to omnibus orders, when submitting such orders, CMIs (including private banks) that are subject to the 
SFC Code should disclose underlying investor information in respect of each order constituting the relevant 
omnibus order (failure to provide such information may result in that order being rejected). Underlying investor 
information in relation to omnibus orders should consist of: 

• The name of each underlying investor; 

• A unique identification number for each investor; 

• Whether an underlying investor has any “Associations” (as used in the SFC Code); 

• Whether any underlying investor order is a “Proprietary Order” (as used in the SFC Code); 

• Whether any underlying investor order is a duplicate order. 

Underlying investor information in relation to omnibus order should be sent to: 
dl.asia.syndicate@asia.bnpparibas.com.  
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To the extent information being disclosed by CMIs and investors is personal and/or confidential in nature, CMIs 
(including private banks) agree and warrant: (A) to take appropriate steps to safeguard the transmission of such 
information to any OCs; and (B) that they have obtained the necessary consents from the underlying investors to 
disclose such information to any OCs. By submitting an order and providing such information to any OCs, each 
CMI (including private banks) further warrants that they and the underlying investors have understood and 
consented to the collection, disclosure, use and transfer of such information by any OCs and/or any other third 
parties as may be required by the SFC Code, including to the Issuer, relevant regulators and/or any other third 
parties as may be required by the SFC Code, for the purpose of complying with the SFC Code, during the 
bookbuilding process for this offering. CMIs that receive such underlying investor information are reminded that 
such information should be used only for submitting orders in this offering. The Managers may be asked to 
demonstrate compliance with their obligations under the SFC Code, and may request other CMIs (including private 
banks) to provide evidence showing compliance with the obligations above (in particular, that the necessary 
consents have been obtained). In such event, other CMIs (including private banks) are required to provide the 
relevant Manager with such evidence within the timeline requested. 

By placing an order, prospective investors (including any underlying investors in relation to omnibus orders) are 
deemed to represent to the Managers that it is not a Sanctions Restricted Person. A “Sanctions Restricted Person” 
means an individual or entity (a “Person”): (a) that is, or is directly or indirectly owned or controlled by a Person 
that is, described or designated in (i) the most current “Specially Designated Nationals and Blocked Persons” list 
(which as of the date hereof can be found at: http://www.treasury.gov/ofac/downloads/sdnlist.pdf) or (ii) the 
Foreign Sanctions Evaders List (which as of the date hereof can be found at: 
http://www.treasury.gov/ofac/downloads/fse/fselist.pdf) or (iii) the most current “Consolidated list of persons, 
groups and entities subject to EU financial sanctions” (which as of the date hereof can be found at: 
https://data.europa.eu/data/datasets/consolidated-list-of-persons-groups-and-entities-subject-to-eu-financial-
sanctions?locale=en); or (b) that is otherwise the subject of any sanctions administered or enforced by any 
Sanctions Authority, other than solely by virtue of the following (i) - (vi) to the extent that it will not result in 
violation of any sanctions by the CMIs: (i) their inclusion in the most current “Sectoral Sanctions Identifications” 
list (which as of the date hereof can be found at: https://www.treasury.gov/ofac/downloads/ssi/ssilist.pdf) (the “SSI 
List”), (ii) their inclusion in Annexes 3, 4, 5 and 6 of Council Regulation No. 833/2014, as amended by Council 
Regulation No. 960/2014 (the “EU Annexes”), (iii) their inclusion in any other list maintained by a Sanctions 
Authority, with similar effect to the SSI List or the EU Annexes, (iv) them being the subject of restrictions imposed 
by the U.S. Department of Commerce’s Bureau of Industry and Security (“BIS”) under which BIS has restricted 
exports, re-exports or transfers of certain controlled goods, technology or software to such individuals or entities; 
(v) them being an entity listed in the Annex to the new Executive Order of 3 June 2021 entitled “Addressing the 
Threat from Securities Investments that Finance Certain Companies of the People’s Republic of China” (known 
as the Non-SDN Chinese Military- Industrial Complex Companies List), which amends the Executive Order 13959 
of 12 November 2020 entitled “Addressing the threat from Securities Investments that Finance Chinese Military 
Companies”, or (vi) them being subject to restrictions imposed on the operation of an online service, Internet 
application or other information or communication services in the United States directed at preventing a foreign 
government from accessing the data of U.S. persons; or (c) that is located, organized or a resident in a 
comprehensively sanctioned country or territory, including Belarus, Cuba, Iran, North Korea, Russia, Syria, 
Venezuela (in relation to its government only) and the non-government-controlled areas of Ukraine being the 
Crimea, Donetsk, Luhansk, Kherson and Zaporizhzhia regions. “Sanctions Authority” means: (a) the United 
Nations; (b) the United States; (c) the European Union (or any of its member states); (d) the United Kingdom; (e) 
the People’s Republic of China; (f) any other equivalent governmental or regulatory authority, institution or agency 
which administers economic, financial or trade sanctions; and (g) the respective governmental institutions and 
agencies of any of the foregoing including, without limitation, the Office of Foreign Assets Control of the U.S. 
Department of the Treasury, the United States Department of State, the United States Department of Commerce 
and His Majesty’s Treasury.  
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