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The parties may start to enter, or have entered and may continue to

enter, into transactions or commitments (whether agreed in writing,

orally or by conduct) giving rise to liabilities subject to the terms

agreed upon by the parties. The contractual documentation

(including, without limitation, electronic documents, data or

messages) setting out and/or confirming the terms of such

transactions or commitments constitute “Agreements” and each an

“Agreement”. The parties agree to the following terms and such

terms shall apply to and be incorporated in each In-scope Agreement
(as defined below):

(a)p $REFF]2. £ 5K 3L Contractual Recognition of Bail-in
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To the extent not agreed and reflected in the relevant In-scope

\

Agreement (and in such a case notwithstanding any other term of the

In-scope Agreement or any other agreement, arrangement or

understanding between the parties, save where such agreements
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include specific provisions referencing Articles 55 or 71a of the

BRRD or Bail-in Action or exercise of Stay Powers), the Client

acknowledges and accepts that liabilities arising under each In-scope

Agreement (other than Excluded Liabilities or Local Excluded

Liabilities) may be subject to the exercise of the French Bail-in

Power by the Relevant Resolution Authority and acknowledges and

accepts to be bound by any Bail-in Action and the effects thereof

(including any variation, modification and/or amendment to the

terms of each In-scope Agreement as may be necessary to give effect

to any such Bail-in Action). Such action may include, without

limitation:
D& @AM £ 9PM 2 FREHT 202 B & 5F2 208
Myt & ZFRAIMEF)SE £ 2
a reduction, in full or in part, of any amount due from the Bank to

the Client, in relation to an In-scope Agreement, including a Bail-

in Termination Amount; and/or
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IMEFLEL ) PIMANMA LRGN E B G
FERYS LAREIYE S EES YT TS L

SRR EREER ARG RIEEE TS

F\
&
F\

-
|

R

R
\¢

UE

s
ik

a conversion of all, or a portion, of any amount due from the

Bank to the Client in relation to an In-scope Agreement

including a Bail-in Termination Amount) into shares or other

instruments of ownership, in which case the creditor Client

acknowledges and accepts that any such shares or other

instruments of ownership may be issued to or conferred upon it

as a result of the Bail-in Action.
Q) #EFMFH 2 KREELHEA EF Y o> 4o
The acknowledgements and acceptances contained in sub-paragraph

(1) above will not apply if:




,’l; 2T 14

B3

()48 B 48 B8 0 T AR M 4 BRI 2 5’1‘% ko PR E

Firs P2 = WRE R A B = S MRaE 2
F‘;}-ﬂé\%f”],ii?/f@QP\*K7"ﬂﬂ}-§47f—y]%aﬂﬁf_{__
AT 0 ZRZRE GBI R EAT ;2

the Relevant Resolution Authority determines that the liabilities

arising under the relevant In-scope Agreement(s) may be subject

to the exercise of the French Bail-in Power pursuant to the law of

the third country governing such liabilities or a binding

agreement concluded with such third country and in either case

the French Regulations have been amended to reflect such

determination; and/or
(i) B2 2o SRt g3 o 34.: Pk g ()2 s ke
L2 &R

the French Regulations have been repealed or amended in such a

way as to remove the requirement for the acknowledgements and

acceptances contained in sub-paragraph (1) above.
(b)EL% # 2 A% ¥ 2 ¥ 2 & 4K Contractual Recognition
of Stay Powers before Resolution and in Resolution.
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To the extent not already agreed and reflected in the relevant In-

scope Agreement (and in such a case notwithstanding any other term

of the In-scope Agreement or any other agreement, arrangement or

understanding between the parties, save where such agreements

include specific provisions referencing Articles 55 or 71a of the
BRRD), the Client:

() RGRIF P RN 2 G LAt M kAp M2 B 28
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acknowledges and accepts that the In-scope Agreement may be

subject to the exercise of powers by the Relevant Resolution

Authority to suspend or restrict rights and obligations arising from
such agreement under Articles 33a, 69, 70 and 71 of BRRD as
transposed by the Relevant French Law and that the conditions set
out in Article 68 of BRRD as transposed by the Relevant French Law

will apply;
QykmyEL S H"*iq* k2 ok () BIEAPM I B2 Bl
#ﬁ‘\BRRD?): 33aif > T A A HFE2Z P 5 (b) BIpAHM
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acknowledges and accepts that the parties are bound by the effect of

an application of (a) the suspension of any payment or delivery

obligation in accordance with Article 33a of BRRD as transposed by

the Relevant French Law; (b) the suspension of any payment or

delivery obligation in accordance with Article 69 of BRRD as

transposed by the Relevant French Law; (c) the restriction of

enforcement of any security interest in accordance with Article 70 of
BRRD as transposed by the Relevant French Law; and (d) the
suspension of any termination right under this provision in
accordance with Article 71 of BRRD as transposed by the Relevant
French Law;

BQykinT BELE> Z4p M2 B2 22 BRRD ¥ 68if £ < #1
fod ;2

acknowledges and accepts that the parties are bound by the

provisions of Article 68 of BRRD as transposed by the Relevant

French Law; and
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acknowledges and accepts that the contractual recognition terms in
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this provision are exhaustive on the matters described herein to the

exclusion of any other agreements, arrangements or understandings

between the parties relating to the subject matter of the In-scope

Agreement.

:%i@é'»%ié*a'z P AESMD)IEEFHR L LY 0 T AR TG B
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For the avoidance of doubt, this paragraph (b) only applies to

Financial Contracts, and does not apply to Local Excluded
Liabilities.

(c) Z_% Definitions

(1) "ACPR | %4pi2 & MFEELLYE -

“ACPR” means the French Autorité de Contrdle Prudentiel et de
Resolution.

Q) "2 | RmEG AERTZ P AR 2 0k o
“Agreement” shall have the meaning given to it in the recitals to this
provision.

(B)RmEFREE | Gigin b wi%’;ﬂ&?fﬁé ERGRER Vo i A
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“Bail-in Action” means the exercise of any French Bail-in Power by

the Relevant Resolution Authority, which may without limitation

include the exercise of such action in respect of all transactions (or

all transactions relating to one or more netting sets, as applicable,

under a master agreement).
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“Bail-in Termination Amount” means, in relation to Financial

Contracts, the early termination amount or early termination amounts
(howsoever described), together with any accrued but unpaid interest

thereon, in respect of all transactions (or all transactions relating to

one or more netting sets, as applicable under a master agreement,

before, for the avoidance of doubt, any such amount is written down

or converted by the Relevant Resolution Authority).

(5) "BRRD | n"f;}ﬂ 7% pFig 372 (Directive 2014/59/EU) > £ H §_
2019#5% 20p 2 <<2019/879{5 £) »HiE TR 1‘}‘31‘#& FF
SERRE ¥ 2R -

“BRRD” means Directive 2014/59/EU as amended from time to time
in particular by Directive 2019/879 of 20th May 2019, establishing a
framework for the recovery and resolution of credit institutions and

investment firms.

(6) Mok *h i 33 | hdp 72 B2 AR > PEREOT A IR F R Fzo 2y
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“Excluded Liabilities” means liabilities excluded from the scope of

the contractual recognition of bail-in requirement pursuant to the

French Regulations.

N &gl X | Uidpikip iz W2 @ BRRD % 21X % 17 %
10042 T2 iEm e Htdyo

“Financial Contract” means any contract and agreement under
Article 2, paragraph 1, sub-paragraph 100 of the BRRD as
transposed by the Relevant French Law.

(8) Mi# Bz 4 frdpiE P2 Mg pe2 2~ FR RPN R

“French Regulations” mean any laws, regulations, rules or

requirements in effect in France.
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“French Bail-in Power” means any write down or conversion power

existing from time to time (including, without limitation, any power

to amend or alter the maturity of eligible liabilities of an institution

under resolution or amend the amount of interest payable under such

eligible liabilities or the date on which interest becomes payable,

including by suspending payment for a temporary period) under, and

exercised in compliance with French Regulation:

DM 2 pFi3i72 BRRDZ /3% » & § 22 33072 pFigir
2.2015#8" 20p {Ordinance (Ordonnance) N° 2015-
1024) % 2020#12°* 21 p {Ordinance (ordonnance) n°2020-
1636) B *Wfﬂﬁ 2 ek IR 2 #B Mig2 > 2 Rptdle2 2
2 54 ~ 24 (décrets) ~ &4 (arrétés) 3 8 5 %
relating to the transp031t10n/apphcatlon of the BRRD as amended

from time to time, including but not limited to, the relevant

provisions of the Ordinance (Ordonnance) N° 2015-1024 of 20
August 2015 and Ordinance (ordonnance) n°2020-1636 of 21

December 2020 on the resolution regime in the banking sector, as
amended from time to time, and the instruments, rules, decrees

(décrets), orders (arrétés) and standards created thereunder, and
(ii)ffir,\i 2B A P 22 SRMR T
constituting or relating to the SRM Regulation as amended from

time to time

HEFFT ORERFH (MR E M A MBI
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in each case, pursuant to which the obligations of a regulated entity

(or other affiliate of a regulated entity) can be reduced (including to
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zero), cancelled or converted into shares, other securities, or other

obligations of such regulated entity or any other person.

QO "X FF 8 l‘w‘ﬂ # pFig 372 (French Monetary and
Financial Code) % L 613-34i% & SRM* % % 21 742 iz 0
Mo d GRERET Y ORTOP  ERBH ABTLA D
E2IEN PP

A reference to a “regulated entity” is to any entity referred to in
Article L..613-34 of the French Monetary and Financial Code or in
Article 2 of the SRM Regulation, as amended from time to time,

which includes certain credit institutions, investment firms, financial

institutions and certain of their parent or holding companies.

(A "#FRp 2 ) GfgE ety gAE S R R 2
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“In-scope Agreement”” means any Agreement governed by the law of

a non-EEA member state that is an agreement or instrument creating

a liability that may be subject to a French Bail-in Power, Stay Powers

or a Stay Recognition Requirement, such as (but without limitation)

those relating to deposits, derivatives, securities lending and repo

transactions, sales, purchases and/or loans of securities or a group or

index of securities or of commodities or a group or index of
commodities, spot foreign exchange transactions, loans, or custody.
(12) T &y o b it 33 f,",@%fi«% R RO R R N e B ol
BT ERT OIS AR EE B Ay
AIEEA G 2 R F AR

“Local Excluded Liabilities” means any liabilities to which this

provision will not apply, in accordance with local laws, regulatory

requirements, practices or expectations, or directions or designations
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by any local regulators, applicable to the Client or the Bank from

time to time.
(13) "4 BE % B2 & | thdp ¥ 6 BRRD2 2 Bj% & ~ 2 2 ~ 7]
£ & £ £ HEF (Monetary and Financial Code (Code monétaire
et financier)) ( "TM&F ;% | ) %L.613-55-13# ~ % L1.613-56-2
PE S I8 ~ $L.613-45-1% ~ $1.613-50-4i% ~ % L.613-56-4i% ~
% L.613-56-51% ~ $1.613-56-8i% » 12 3 M&F;% % L.613-56-9i%
(% *%BRRD#%71latf) - Jap 32020%12% 21 p {Ordinance
(ordonnance) n°2020-1636) 7 B 43(7 £ 2 A% #4112 2015#8 7
200 ¢ 7 SAEE L FRZH £ AR 2 2 2 (Ordinance
(ordonnance) n°2015-1024) > &2 pFi3 37 > 2 % BRRD % 71ai%
RET o> ERIFEMNBMPAGTEIR TP T FHRE S 2
22021 %#4* 22p 2. {Commission Delegated Regulation (EU)
2021/1340) ~ % L.613-56-2i% %278 ~ %L.613-45-1i% ~ % L.613-
50-4i% ~ $L1.613-56-4i% ~ % 1.613-56-5i% ~ % 1.613-56-8i% (&
% BRRD % 701 ~ % 681 ~ %69i% ~ 71153 %33aif) o
“Relevant French Law” means the French laws, regulations, rules or

requirements implementing BRRD, in particular, Article L.613-55-
13, Paragraph IT of Article L.613-56-2, Articles [..613-45-1, L.613-
50-4,1.613-56-4,1..613-56-5, L.613-56-8 of the Monetary and
Financial Code (Code monétaire et financier) (“M&F Code™) and
Article 1..613-56-9 of the M&F Code (implementing article 71a of
BRRD), stemming from Ordinance (ordonnance) n°2020-1636 of 21

December 2020 on the resolution regime in the banking sector and

Ordinance (ordonnance) n°2015-1024 of 20 August 2015 containing
various provisions adapting the legislation to European Union law in
the financial field, as amended from time to time, and any regulatory

technical standards adopted by the European Commission pursuant
to Article 71a of BRRD, including Commission Delegated

Regulation (EU) 2021/1340 of 22 April 2021, Article L613-34-1 of
M&F Code, point 12. (Implementing the Article 2, paragraph 1, sub-

10
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paragraph 100 of the BRRD) Paragraph II of Article L.613-56-2,
Articles 1..613-45-1, 1..613-50-4, L..613-56-4, L.613-56-5, L..613-56-
8 of the M&F Code (implementing, respectively, articles 70, 68, 69,
71 and 33a of BRRD).

(14) "Ap Bl A 4580 ?f*mk 7@ 5 » %3 SRB2 ACPR °
“Relevant Resolution Authority” means, in relation to the Bank, the
SRB and the ACPR.

(15) "SRB | #4p SRMA % = 2 Hp H - reB £ f § -
“SRB” means the European Union Single Resolution Board
established under the SRM Regulation.

(16) "SRM#L %_ | Yhdg 7 3372 201477 15P ViR € 2 2
% ¢ 2. (Regulation (EU) No 806/2014) - H > ¥ — m % #5413
¥ - B AE2 12T > HiE* ﬁk;f#; FrHFoOE N
P % si- 25 > ¥ i3 37 (Regulation (EU) No 1093/2010) -
“SRM Regulation” means Regulation (EU) No 806/2014 of the
European Parliament and of the Council of 15 July 2014 establishing

uniform rules and a uniform procedure for the resolution of credit

institutions and certain investment firms in the framework of a Single
Resolution Mechanism and a Single Resolution Fund and amending
Regulation (EU) No 1093/2010, as amended from time to time.

(17) "#riz g hdp % 4p B 2 B2 23 BRRD % 33aik ~ % 69

B %7003 5T71MER T2 S > 12 PBRRD % 6815 R % 2 i

i

“Stay Powers” means the powers under Articles 33a, 69, 70 and 71
of BRRD and the conditions under Article 68 of BRRD as transposed
by the Relevant French Law.

(18) MurizfFn g ¢ fﬁ‘i:t"a A0 B2 B2 242 BRRD % 71aig
FE2 K 2o

“Stay Recognition Requirement” means the requirements set forth
under Article 71a of BRRD as transposed by the Relevant French
Law.
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Languages. This provision is prepared in both English and Chinese.
Chinese version is for reference only and in the case of any
discrepancy between English version and Chinese version, the
former shall prevail.

Q) #Ep2 - AEEXeR2IEIREEE -

Governing Law. This provision W111 be governed by and construed in

accordance with English law.

(3)~g$i‘ ﬁhrﬁgﬁ&ﬂ‘"*ﬁj\"'{"} CHREACARRE S B AR ARG M
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Jurisdiction. With respect to any dispute, claim, difference or

/\H\_\éa

controversy arising out of, relating to or having any connection with

this provision, including any dispute as to its existence, validity,

interpretation, performance, breach or termination or the
consequences of its nullity, each party irrevocably submits to the

exclusive jurisdiction of the English courts.
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Performance of Obligation. The Client acknowledges and agrees that

neither the exercise of any Bail-in Power and/or any Stay Power by

the Relevant Resolution Authority with respect to any In-scope

Agreement nor any reduction of any liability or the conversion

thereof into another security or obligation of the Bank or another

person, as a result of the exercise of the Bail-in Power by the

12
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Relevant Resolution Authority with respect to the Bank, will
constitute non-performance of a contractual obligation by the Bank
which are hereby expressly waived.
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